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SUB J : MAY RETAIL SALES SHOW SMALL INCREASE 

1 . THE DEPARTMENT OF STATISTICS LATEST SEASONALLY ADJUSTED 
PROVISIONAL FIGURES ON RETAIL SALES SHOW AN INCREASE FROM 
$376.4 MILLION FOR APRIL TO $381 MILLION FOR MAY, A 1.1 

PER CENT INCREASE. (FROM MARCH TO APRIL THE INCREASE WAS LESS 
THAN ONE PER CENT). 

2. COMMENT: WITH THE CONSUMER PRICE INDEX INCREASE 
AVERAGING 1.5 PER CENT PER MONTH DURING APRIL TO JUNE QUARTER, 
IN CONSTANT PRICES RETAIL SALES ACTUALLY DECREASED SLIGHTLY. 
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